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G_aZ\bkbfZy ZkkhpbZpby ^_lkdbo ikbobZljh\ b ikboheh]h\� Fhkd\Z�

Fhc ^hdeZ^ ihk\ys_g g_j_r_gguf ijh[e_fZf hj]ZgbaZpbb
ikbobZljbq_kdhc ihfhsb ^_lyf b ih^jhkldZf \ Jhkkbb b l_f nhjfZf

khpbZevghc aZ[jhr_gghklb �FKLOG QHJOHFW� b khpbZevgh�ikboheh]bq_kdh]h
gZkbeby �FKLOG DEXVH�� dhlhjh_ hgb bkiulu\Zxl \ k\yab k g_kh\_jr_gkl\hf wlhc
hj]ZgbaZpbb� < xjb^bq_kdhf ieZg_ hdZaZgb_ ikbobZljbq_kdhc ihfhsb ^_lyf
j_]eZf_glbjm_lky AZdhghf JN ³H ikbobZljbq_kdhc ihfhsb b ]ZjZglbyo ijZ\
]jZ`^Zg ijb __ hdZaZgbb´� ]^_ ^_lb ijbjZ\g_gu d g_^__kihkh[guf ebpZf b ]^_
kh\_jr_ggh g_ mql_gZ ki_pbnbdZ ^_lkdhc ikbobZljbb� WlZ ki_pbnbdZ

aZdexqZ_lky \ g_kdhevdbo fhf_glZo�
Z� \ ^_lkdhc ikbobZljbb Zdp_gl ^he`_g ^_eZlvky gZ ijhnbeZdlbq_kdhc

jZ[hl_� l�_� \u^_e_gbb jbkdh\uo ]jmii ^_l_c� ^_l_c k gZjmr_gbyfb
^h[he_ag_ggh]h b ih]jZgbqgh]h mjh\gy�

[� ikbobq_kdb_ jZkkljhckl\Z \ ^_lkl\_ \ ih^Z\eyxs_f [hevrbgkl\_
h[jZlbfu� b� ke_^h\Zl_evgh� \lhjhc Zdp_gl \ ^_lkdhc ikbobZljbb ^he`_g

^_eZlvky gZ j_Z[beblZpbhgghc ^_yl_evghklb \ hlghr_gbb aZ[he_\rbo ^_l_c�
\� j_[_ghd y\ey_lky g_hlt_fe_fhc qZklvx k\h_c k_fvb� b� ke_^h\Zl_evgh�

^_lkdZy ikbobZljby ^he`gZ [ulv \ ijbgpbi_ ikbobZljb_c b ikbohl_jZib_c
k_f_cghc�

< lh \j_fy dZd j_r_gb_ \hijhkZ h[ hdZaZgbb ikbobZljbq_kdhc ihfhsb
j_[_gdm iheghklvx hl^Zgh _]h k_fv_� \ AZdhg_ gbdZd g_ mql_gu kblmZpbb� dh]^Z

k_fvy �beb ebpZ __ aZf_gyxsb_� ih l_f beb bguf fhlb\Zf ebrZxl j_[_gdZ
\hafh`ghklb ihemq_gby g_h[oh^bfhc ikbobZljbq_kdhc ihfhsb� gbdZd g_
hij_^_e_gZ hl\_lkl\_gghklv ^_lkdh]h ikbobZljZ i_j\bqgh]h a\_gZ aZ khklhygb_
ikbobq_kdh]h a^hjh\vy ^_lkdh]h gZk_e_gby gZ h[kem`b\Z_fhf mqZkld_� gbdZd g_
mql_gZ g_h[oh^bfhklv l_kgh]h \aZbfh^_ckl\by ^_lkdh]h ikbobZljZ k ^jm]bfb
kem`[Zfb b \_^hfkl\Zfb �khpbZevgufb� h[jZah\Zl_evgufb b l�^���

<k_ wlb b ^jm]b_� [he__ qZklgu_� hkh[_gghklb hdZaZgby ihfhsb ikbobq_kdb
[hevguf ^_lyf gbdZd g_ j_]eZf_glbjmxlky mdZaZgguf AZdhghf� Hgb g_ mql_gu
b \ kms_kl\mxs_c hj]ZgbaZpbb ^_lkdhc ikbobZljbq_kdhc ihfhsb� < k\yab k
q_f hkgh\gh_ gZjmr_gb_ ijZ\ ikbobq_kdb [hevguo ^_l_c aZdexqZ_lky \ lhf�
qlh ^Ze_dh g_ \k_ hgb ihemqZxl g_h[oh^bfmx ijhn_kkbhgZevgmx ihfhsv� Z
bf_ggh� lhevdh ��� gm`^Zxsboky \ lZdhc ihfhsb ^_l_c fh]ml ihemqblv __ \
]hkm^Zjkl\_gghc ikbobZljbq_kdhc kem`[_� Dlh `_ \oh^bl \ hklZevgu_ ���"

� wlh ^_lb jZgg_]h \hajZklZ� ihkdhevdm m gZk g_ hdZau\Z_lky
ikbobZljbq_kdZy ihfhsv ^_lyf ^h ��e_lg_]h \hajZklZ� \ lh \j_fy dZd m`_ ���
ba gbo ijhy\eyxl hlq_leb\u_ ikbobq_kdb_ gZjmr_gby�

� wlh ^_lb k ikbobq_kdbfb gZjmr_gbyfb ih]jZgbqgh]h mjh\gy�
jZkijhkljZg_gghklv dhlhjuo \ ih^jhkldh\hf \hajZkl_ ^hklb]Z_l ����

� wlh ^_lb k ikbohkhfZlbq_kdhc iZlheh]b_c� dZdh\uo \ gZk_e_gbb ^h ����
� wlh ^_lb k Zedh]hevghc� gZjdhfZgbq_kdhc b lhdkbdhfZgbq_kdhc

aZ\bkbfhklvx� qbkeh dhlhjuo \ ihke_^gb_ ]h^u gZjZklZ_l eZ\bghh[jZagh b� ih
wdki_jlguf hp_gdZf� ho\Zlu\Z_l ������� ih^jhkldh\h]h gZk_e_gby� \ lh \j_fy
dZd \ Jhkkbb ijZdlbq_kdb hlkmlkl\m_l ki_pbZevgZy ^_lkdZy gZjdheh]bq_kdZy
kem`[Z b \ gZklhys__ \j_fy g_l gb h^gh]h ki_pbZebabjh\Zggh]h klZpbhgZjZ�

dm^Z fh`gh iheh`blv j_[_gdZ�gZjdhfZgZ�



� wlh ^_lb�kbjhlu k gZjmr_gbyfb ikbobq_kdh]h jZa\blby� gZoh^ysb_ky \
bgl_jgZlguo ikbohg_\jheh]bq_kdbo mqj_`^_gbyo� ]^_� ih ^Zgguf ki_pbZevguo

bkke_^h\Zgbc� ��� ba gbo g_ hkfZljb\Zxlky ikbobZljhf ih ]h^m b [he__�
>_lkdZy ikbobZljbq_kdZy kem`[Z \ kms_kl\mxs_f gZ k_]h^gyrgbc ^_gv

\b^_ g_ \ khklhygbb hdZaZlv ihfhsv \k_f wlbf ^_lyf ih p_ehfm jy^m ijbqbg�
Ijb kms_kl\mxs_f hnbpbZevghf ghjfZlb\_ h[kem`b\Zgby ^_lkdbf
ikbobZljhf �� lukyq ^_lkdh]h gZk_e_gby j_Zevgh � ki_pbZebkl ijboh^blky \
kj_^g_f gZ �� lukyq� Z _keb mq_klv ih\ur_ggmx dhgp_gljZpbx ki_pbZebklh\ \

klhebp_ b I_l_j[mj]_� lh ^ey hklZevghc Jhkkbb wlh khhlghr_gb_ hdZ`_lky _s_
[he__ ly`dbf� >_lkdb_ b ih^jhkldh\u_ ikbobZlju ebrbebkv
ijhn_kkbhgZevgh]h klZlmkZ� ihkdhevdm wlb ki_pbZevghklb [ueb batylu ba
hnbpbZevghc ghf_gdeZlmju ki_pbZevghkl_c Fbga^jZ\hf JN� >_lkdb_
ikbobZlju� jZ[hlZxsb_ g_ \ ikbobZljbq_kdbo mqj_`^_gbyo� ebr_gu
ijhn_kkbhgZevguo ijZ\ b ev]hl b h^gh\j_f_ggh ijhn_kkbhgZevgh]h dhgljhey

b� ke_^h\Zl_evgh� g_ fh]ml iheghp_ggh \uihegylv k\hb nmgdpbb�
Kms_kl\mxsZy kbkl_fZ ih^]hlh\db dZ^jh\ ^ey ^_lkdhc ikbobZljbb g_

h[_ki_qb\Z_l g_h[oh^bfh]h jZaghh[jZaby b ^hklZlhqgh]h ijhn_kkbhgZevgh]h
mjh\gy ki_pbZebklh\�Fh`gh ijb\h^blv fgh`_kl\h ijbf_jh\ ba ijZdlbdb�
^_fhgkljbjmxsbo gbadbc mjh\_gv ^bZ]ghklbq_kdhc b e_q_[ghc d\ZebnbdZpbb
^_lkdbo b ih^jhkldh\uo ikbobZljh\� H^gZdh� ijb\_^m ebrv h^bg

klZlbklbq_kdbc ijbf_j� _`_]h^gh \ Jhkkbb \i_j\u_� ih^q_jdb\Zx� \i_j\u_�
mklZgZ\eb\Z_lky ^bZ]gha mfkl\_gghc hlklZehklb g_kdhevdbf lukyqZf
ih^jhkldh\ \ \hajZkl_ ����� e_l� qlh hagZqZ_l� qlh ^h wlh]h \hajZklZ lZdb_ ^_lb
eb[h \hh[s_ g_ ihiZ^Zeb \ ihe_ aj_gby ikbobZljZ� eb[h ihiZ^Zeb d
ikbobZljZf� dhlhju_ g_ m\b^_eb gZjmr_gbc� hij_^_ey_fuo _s_ \ ^hrdhevghf
\hajZkl_� eb[h ihemqbeb wlhl ^bZ]gha \i_j\u_ \ ih^jhkldh\hf \hajZkl_

kh\_jr_ggh g_ijZ\hf_jgh� h q_f _s_ [m^_l kdZaZgh gb`_�
H^gbf ba ]eZ\guo ij_iylkl\bc \ hj]ZgbaZpbb iheghp_gghc

ikbobZljbq_kdhc ihfhsb gm`^Zxsbfky \ g_c ^_lyf y\ey_lky \_^hfkl\_ggZy
jZa^_e_gghklv ^_lkdbo kem`[� qlh hkh[_ggh iZ]m[gh kdZau\Z_lky gZ km^v[_
kZfuo [_aaZsblguo ^_l_c � ebr_gguo jh^bl_evkdh]h ihi_q_gby� hdZaZ\rboky \
hkh[uo khpbZevguo mkeh\byo �[hf`_c� [jh^y]� ij_klmigbdh\� [_`_gp_\ b l�i���

?keb \ mqj_`^_gbyo a^jZ\hhojZg_gby� ijb \k_o mdZaZgguo \ur_ g_^hklZldZo�
\k_ `_ ih^^_j`b\Z_lky hij_^_e_gguc ijhn_kkbhgZevguc mjh\_gv
ikbobZljbq_kdhc ihfhsb ^_lyf� lh \ mqj_`^_gbyo ^jm]bo \_^hfkl\ g_
ijboh^blky ]h\hjblv b h[ wlhf� : kblmZpby \ ^_lkdbo ikbohg_\jheh]bq_kdbo
bg\Zeb^guo bgl_jgZlZo \ hlghr_gbb ikbobZljbq_kdhc b h[s_f_^bpbgkdhc
ihfhsb gZklhevdh m`ZkgZ� qlh ijhklh g_ ih^Z_lky hibkZgbx�

GZdhg_p� kha^Z\Z_fu_ Zevl_jgZlb\gu_ �g_]hkm^Zjkl\_ggu_� mqj_`^_gby ^ey
ikbohdhjj_dpbhgghc ihfhsb ^_lyf b]jZxl djZcg_ g_agZqbl_evgmx jhev�
ihkdhevdm hj]ZgbaZpbb� \ukhdhijhn_kkbhgZevgu_ b ^_ckl\mxsb_ gZ
[eZ]hl\hjbl_evghc hkgh\_� ebr_gu kdhevdh�gb[m^v kms_kl\_gghc
]hkm^Zjkl\_gghc ih^^_j`db� Z jZ[hlZxsb_ ^ey ba\e_q_gby ijb[ueb
fZeh^hklmigu ^ey gZk_e_gby b ihjhc gbadhijhn_kkbhgZevgu�

L_i_jv hl h[s_]h hibkZgby iheh`_gby ^_lkdhc ikbobZljbb iha\hevl_
i_j_clb d lbibqguf kblmZpbyf gZjmr_gby ijZ\ ^_l_c k ikbobq_kdbfb
gZjmr_gbyfb� A^_kv fu hibjZ_fky gZ ebqguc hiul ikbobZljh\� ihkdhevdm gb
ki_pbZevguo bkke_^h\Zgbc� gb l_f [he__ klZlbklbq_kdbo ^Zgguo gZ wlhl kq_l�
_kl_kl\_ggh� g_ kms_kl\m_l� Ijh\_^_ggh_ g_kdhevdh e_l gZaZ^ dhfbkkb_c
aZjm[_`guo ki_pbZebklh\ ih bgbpbZlb\_ Zg]ebckdhc [Zjhg_kku Dhdk ih^h[gh_

bkke_^h\Zgb_ [ueh aZl_f hljZ`_gh \ dgb]_ ³Imlb hlqZygvy���´� kZfh gZa\Zgb_
dhlhjhc ]h\hjbl h ihemq_gguo j_amevlZlZo� B ohly jZ[hlZ ^Zgghc dhfbkkbb
ihemqbeZ \ hl_q_kl\_gghc ikbobZljbb jy^ ijZ\hf_jguo djblbq_kdbo hp_ghd�



gh kZfZ b^_y� hkms_kl\e_ggZy [Zjhg_kkhc Dhdk� d kh`Ze_gbx� g_ ihemqbeZ
jZa\blby \ gZr_c ^_yl_evghklb�

GZb[he__ [he_ag_ggZy ijh[e_fZ \ ^Zgghf Zki_dl_ � wlh g_ijZ\hf_jgZy
^bZ]ghklbdZ mfkl\_gghc hlklZehklb b k\yaZggZy k g_c khpbZevgZy
^bkdjbfbgZpby ^_l_c b ih^jhkldh\�Fu g_h^ghdjZlgh klZedb\Zebkv k
kemqZyfb� dh]^Z kbjhlZf� gZoh^ysbfky bgl_jgZlZo ^ey mfkl\_ggh hlklZeuo� ih
f_j_ bo \ajhke_gby ihke_^h\Zl_evgh mly`_eyeZkv ^bZ]ghklbdZ hl gZb[he__
e_]dbo kl_i_g_c �aZ^_j`db mfkl\_ggh]h jZa\blby� \ feZ^r_f rdhevghf

\hajZkl_ ^h bf[_pbevghklb \ klZjr_f rdhevghf� ihke_ q_]h wlb ih^jhkldb
Z\lhfZlbq_kdb ihemqZeb � ]jmiim bg\Zeb^ghklb b i_j_\h^bebkv \h \ajhkeu_
bg\Zeb^gu_ ikbohg_\jheh]bq_kdb_ bgl_jgZlu� ]^_ ^he`gu [ueb hklZ\Zlvky
\kx `bagv� ijZdlbq_kdb ebr_ggu_ [_a km^Z ^__kihkh[ghklb� kj_^b ly`_euo
ikbobq_kdb [hevguo� keZ[hmfguo klZjbdh\ b klZjmo� Ihiuldb xghr_c b
^_\mr_d \uj\Zlvky ba wlbo bgl_jgZlh\� dZd ijZ\beh� gZlZedb\Zxlky gZ

g_ij_h^hebfh_ ijhlb\h^_ckl\b_ Z^fbgbkljZpbb� Ih k\b^_l_evkl\m ih^jhkldh\�
\ur_^rbo ba ^_lkdbo ikbohg_\jheh]bq_kdbo bgl_jgZlh\� lZf ih\k_f_klgh
kms_kl\m_l ijZdlbdZ g_ kZgdpbhgbjh\Zggh]h ikbobZljhf ijbf_g_gby
ikbohljhiguo ij_iZjZlh\ ^ey ³mkihdh_gby´ ^_l_c �gZ f_klghf ^_lkdhf ke_g]_
wlh gZau\Z_lky ³mdhe [_a ghjfu´� l�_� [_a \jZq_[gh]h gZagZq_gby�� GZdhg_p�
ijboh^blky ihklhyggh \klj_qZlvky k g_ijZ\hf_jgh jZkrbj_gghc ^bZ]ghklbdhc

mfkl\_gghc hlklZehklb f_^bdh�i_^Z]h]bq_kdbfb dhfbkkbyfb� dhlhju_� k q_f
fu klZedb\Zebkv ebqgh� ^_ckl\bl_evgh fh]ml \i_j\u_ \ `bagb ihklZ\blv
^bZ]gha ^_[bevghklb ���e_lg_fm ih^jhkldm� ^h wlh]h ^hklZlhqgh mki_rgh
mqb\r_fmky \ h[s_h[jZah\Zl_evghc rdhe_� b j_dhf_g^h\Zlv jh^bl_eyf
ihf_klblv _]h \ bgl_jgZl ^ey mfkl\_ggh hlklZeuo�

Fu g_ [_j_fky ml\_j`^Zlv� qlh ijb\_^_ggu_ a^_kv nZdlu y\eyxlky

kbkl_fhc� ^ey wlh]h g_h[oh^bfu ki_pbZevgu_ bkke_^h\Zgby b bgki_dpbb� Kmlv�
h^gZdh� \ lhf� qlh g_ kms_kl\m_l gbdZdh]h ^_ckl\mxs_]h f_oZgbafZ� gbdZdhc
g_ aZ\bkbfhc hl lh]h beb bgh]h \_^hfkl\Z kem`[u� dhlhjZy \ayeZ [u gZ k_[y
aZsblm ijZ\ lZdbo ^_l_c� dhlhju_ ]h^Zfb gZoh^ylky \ mqj_`^_gbyo ^ey
mfkl\_ggh hlklZeuo b hlklZeu m`_ \ kbem wlh]h� _keb b g_ hl ijbjh^u� dhlhju_
ebr_gu fbgbfZevguo khpbZevguo� ijhn_kkbhgZevguo b [ulh\uo gZ\udh\� g_

kms_kl\m_l kem`[u� dhlhjZy \ayeZ [u gZ k_[y aZsblm ijZ\ k_fvb� bf_xs_c
j_[_gdZ� ms_fey_fh]h g_\_jghc ^bZ]ghklbdhc� l_fb beb bgufb khpbZevgufb
h]jZgbq_gbyfb \ k\yab k _]h ikbobq_kdbfb hldehg_gbyfb� g_ kms_kl\m_l
kem`[u� dhlhjZy aZsbsZeZ [u j_[_gdZ hl k_fvb� ij_iylkl\mxs_c hdZaZgbx _fm
g_h[oh^bfhc ikbobZljbq_kdhc ihfhsb� <k_ [eZ]b_ ih`_eZgby h[jZsZlvky \h
\k_o lZdbo kemqZyo aZ km^_[ghc aZsblhc g_ [he__ q_f emdZ\Zy meh\dZ ijb mq_l_
mjh\gy ijZ\hkhagZgby gZr_]h gZk_e_gby� hlkmlkl\by x\_gZevghc km^_[ghc
kbkl_fu b ijZdlbq_kdh]h hlkmlkl\by Z^\hdZlmju� ^hklZlhqgh ijhn_kkbhgZevgh
hjb_glbjh\Zgghc \ ki_pbnbq_kdbo ijh[e_fZo ^_lkl\Z� < wlbo mkeh\byo
ijZdlbq_kdZy ijhn_kkbhgZevgZy [_kdhgljhevghklv \_^hfkl\_gguo kljmdlmj�
ijh\h^ysbo f_^bdh�i_^Z]h]bq_kdmx ^bZ]ghklbdm b kh^_j`Zsbo ^_l_c k
gZjmr_gbyfb ikbobq_kdh]h jZa\blby� g_ hklZ\ey_l fgh]bf ba wlbo ^_l_c rZgkZ

gZ Z^_d\Zlgh_ khpbZevgh_ [ulb_�
< bxg_ ���� ]� gZ aZk_^Zgbb IZeZlu ih ijZ\Zf q_eh\_dZ ijb Ij_ab^_gl_

Jhkkbb hl bf_gb G_aZ\bkbfhc ZkkhpbZpbb ^_lkdbo ikbobZljh\ b ikboheh]h\
gZfb [ueb \g_k_gu ij_^eh`_gby ih j_r_gbx aZdhgh^Zl_evguo b
hj]ZgbaZpbhgguo ijh[e_f ^_lkdhc ikbobZljbq_kdhc ihfhsb�

,� JZajZ[hldZ b ijbgylb_ ki_pbZevgh]h ^hiheg_gby \ AZdhg Jhkkbckdhc

N_^_jZpbb ³H ikbobZljbq_kdhc ihfhsb b ]ZjZglbyo ijZ\ ]jZ`^Zg ijb __
hdZaZgbb´ ih \hijhkZf ^_lkdhc ikbobZljbq_kdhc ihfhsb�

Hkgh\gu_ iheh`_gby wlbo ihijZ\hd ^he`gu [ulv ke_^mxsbfb�



�� J_ZebaZpby ijbgpbiZ fZdkbfZevghc ^hklmighklb ikbobZljbq_kdhc
ihfhsb ^_lyf�

�� =hkm^Zjkl\_ggZy ih^^_j`dZ k_fvb� bf_xs_c j_[_gdZ k ikbobq_kdbfb
gZjmr_gbyfb�

�� Hl\_lkl\_gghklv ^_lkdh]h ikbobZljZ i_j\bqgh]h a\_gZ aZ ih^^_j`Zgb_
ikbobq_kdh]h a^hjh\vy ^_lkdh]h gZk_e_gby� k p_evx q_]h maZdhg_gghklv
ijhnbeZdlbq_kdbo ikboheh]h�ikbobZljbq_kdbo hkfhljh\ ^_lkdh]h gZk_e_gby�
h[yaZgghklb ^_lkdh]h ikbobZljZ Zdlb\gh ij_^eZ]Zlv ikbobZljbq_kdmx ihfhsv�

jZa\blby ^_lkdhc ikboheh]h�ikbobZljbq_kdhc iZljhgZ`ghc kem`[u� Zdlb\gh]h
\aZbfh^_ckl\by ^_lkdh]h ikbobZljZ k khpbZevghc kem`[hc�

�� Hlf_gZ ijZdlbdb \hajZklguo h]jZgbq_gbc gZ hdZaZgb_ ikbobZljbq_kdhc
ihfhsb ^_lyf�

�� Ih^l\_j`^_gb_ g_aZdhgghklb ex[uo \g_km^_[guo khpbZevguo
h]jZgbq_gbc ^ey ikbobq_kdb [hevguo ^_l_c� \ lhf qbke_ i_j_\h^Z

\hkiblZggbdh\ ³\kihfh]Zl_evguo´ bgl_jgZlh\ \ bg\Zeb^gu_
ikbohg_\jheh]bq_kdb_ bgl_jgZlu�

�� Ih^jh[gZy jZajZ[hldZ \ jZfdZo ^_ckl\mxs_]h aZdhgh^Zl_evkl\Z
f_oZgbafh\ \ha^_ckl\by gZ k_fvx� ij_iylkl\mxsmx hdZaZgbx
d\Zebnbpbjh\Zgghc ikbobZljbq_kdhc ihfhsb j_[_gdm k ikbobq_kdbfb
gZjmr_gbyfb�

�� AZsblZ ijhn_kkbhgZevguo ijZ\ b ev]hl b mklZgh\e_gb_
ijhn_kkbhgZevgh]h dhgljhey aZ ^_yl_evghklvx ^_lkdbo ikbobZljh\�
jZ[hlZxsbo \ g_ikbobZljbq_kdbo mqj_`^_gbyo jZaebqguo \_^hfkl\�

�� MaZdhg_gghklv hldjulhklb mqj_`^_gbc� kh^_j`Zsbo ^_l_c k
ikbobq_kdbfb gZjmr_gbyfb� ^ey h[s_kl\_ggh]h b g_aZ\bkbfh]h
ijhn_kkbhgZevgh]h dhgljhey�

�� Dhgklblmbjh\Zgb_ mqZklby g_aZ\bkbfuo k_jlbnbpbjh\Zgguo wdki_jlh\ \
jZ[hl_ f_^bdh�i_^Z]h]bq_kdbo dhfbkkbc �ih ZgZeh]bb k dhfbkkbyfb ih
mklZgh\e_gbx bg\Zeb^ghklb� ]^_ ih^h[gh_ mqZklb_ aZdj_ie_gh \ ihke_^g_f
ijZ\bl_evkl\_gghf Iheh`_gbb h jZ[hl_ lZdbo dhfbkkbc��

,,� I_j_^ZqZ \k_o mqj_`^_gbc� kh^_j`Zsbo ^_l_c k \ujZ`_ggufb
ikbobq_kdbfb gZjmr_gbyfb �l�_� bg\Zeb^h\ \ k\yab k ikbobq_kdhc iZlheh]b_c��

\ \_^_gb_ a^jZ\hhojZg_gby�
,,,� <\_^_gb_ ihklZ Miheghfhq_ggh]h ih ijZ\Zf j_[_gdZ ijb Ij_ab^_gl_

JN b kha^Zgb_ Dhfbkkbb ih aZsbl_ ijZ\ ^_l_c ijb IZjeZf_gl_ JN�
,9� Hj]ZgbaZpby \ khhl\_lkl\bb k ^_ckl\mxsbf AZdhghf JN ³H

ikbobZljbq_kdhc ihfhsb b ]ZjZglbyo ijZ\ ]jZ`^Zg ijb __ hdZaZgbb´ kbkl_fu
khpbZevgh�ijZ\h\hc aZsblu ^_l_c k ikbobq_kdbfb jZkkljhckl\Zfb b bo k_f_c�
g_ aZ\bkbfhc hl a^jZ\hhojZg_gby b ^jm]bo \_^hfkl\ �\hafh`gh� dZd nmgdpbb
fmgbpbiZevguo b j_]bhgZevguo dhfbkkbc ih aZsbl_ ijZ\ ^_l_c� _keb lZdb_
[m^ml kha^Zgu��

9� Kha^Zgb_ jZ[hq_c ]jmiiu ijb :^fbgbkljZpbb Ij_ab^_glZ JN beb
IjZ\bl_evkl\_ JN ^ey jZajZ[hldb ieZgZ j_ZebaZpbb ij_^eh`_gbc Jhkkbckdhc
dhgn_j_gpbb ³Kbjhlu Jhkkbb� ijh[e_fu� gZ^_`^u� [m^ms__´ �Fhkd\Z� �����

ih j_nhjfbjh\Zgbx kbkl_fu ijbaj_gby ^_l_c�kbjhl \ JN�
9,� Klbfmebjh\Zgb_ b ]hkm^Zjkl\_ggZy ih^^_j`dZ Zevl_jgZlb\guo

�g_]hkm^Zjkl\_gguo� nhjf hdZaZgby ikboheh]h�ikbobZljbq_kdhc ihfhsb ^_lyf
b bo k_fvyf ijb mkeh\bb ^hdZaZgghklb ijhn_kkbhgZebafZ� wnn_dlb\ghklb b
g_dhff_jq_kdh]h oZjZdl_jZ lZdbo hj]ZgbaZpbc�

Fu ihemqbeb m`_ hnbpbZevgmx ih^^_j`dm g_dhlhjuo ba wlbo

ij_^eh`_gbc hl :^fbgbkljZpbb Ij_ab^_glZ� D kh`Ze_gbx� hklZeZkv g_ykghc
ihabpby gZ wlhl kq_l Fbgbkl_jkl\Z a^jZ\hhojZg_gby� ihkdhevdm \ke_^ aZ
ibkvfhf� ih^^_j`b\Zxsbf jy^ ij_^eh`_gbc� ijbreh ibkvfh� ]^_ \k_ hgb



hl\_j]Zxlky� ijbq_f h[Z� dZd gb kljZggh� ih^ibkZgu Fbgbkljhf� GZf
ij_^klhbl _s_ ^ebl_evgZy b g_e_]dZy [hjv[Z aZ ijZ\Z ikbobq_kdb [hevguo

^_l_c b bo k_f_c� gh fu g_ l_jy_f gZ^_`^u gZ iheh`bl_evguc blh] gZrbo
mkbebc� ihlhfm qlh� dZd ba\_klgh� ³gZ^_`^Z mfbjZ_l ihke_^g_c´�

Ijbeh`_gb_

IJH?DL J:A<BLBY >?LKDHC IKBOB:LJBQ?KDHC IHFHSB

,� Kh\j_f_ggZy kblmZpby
IkbobZljbq_kdZy ihfhsv ^_lyf� knhjfbjh\Z\rZyky \ Kh\_lkdhf Khxa_ \

ljb^pZlu_ ]h^u� hkgh\ZgZ gZ k_lb j_]bhgZevguo ^bkiZgk_jguo b klZpbhgZjguo
mqj_`^_gbc� WlZ kem`[Z bf_eZ hij_^_e_ggu_ ij_bfms_kl\Z� [_kieZlghklv \k_o
\b^h\ ihfhsb� \hafh`ghklv Zdlb\gh]h gZ[ex^_gby aZ [hevgufb ^_lvfb�

ihemq_gby klZlbklbdb ih ^_lkdhc ikbobq_kdhc iZlheh]bb� ieZgbjh\Zgby
^_lkdhc ikbobZljbq_kdhc ihfhsb�

<f_kl_ k l_f ^ZggZy kbkl_fZ bf__l b fgh]h g_^hklZldh\�
D� hgZ hl^_e_gZ hl kbkl_f h[jZah\Zgby� khpbZevghc aZsblu b ^jm]bo

]hkm^Zjkl\_gguo \_^hfkl\_gguo bgklblmlh\� < ikbobZljbq_kdbo mqj_`^_gbyo
[hevgu_ ^_lb g_ fh]ml ihemqZlv fmevlb^bkpbiebgZjgmx ihfhsv beb

dhjj_dpbx� ihkdhevdm ihke_^gb_ h]jZgbq_gu \hafh`ghklyfb a^jZ\hhojZg_gby�
B� gZh[hjhl� ^_lb k ikbobq_kdbfb gZjmr_gbyfb \ bgl_jgZlguo b
dhjj_dpbhgguo mqj_`^_gbyo ^jm]bo \_^hfkl\ g_ ihemqZxl iheghp_gghc
ikbobZljbq_kdhc ihfhsb�

[� hgZ nZdlbq_kdb hl^_e_gZ b hl h[s_c f_^bpbgu �i_^bZljbb�� ebr_gZ
lZdh]h \Z`g_cr_]h k\yamxs_]h k ihke_^g_c a\_gZ� dZd ^_lkdZy

ikbohkhfZlbq_kdZy ihfhsv�
\� hlkmlkl\mxl ijhnbeZdlbq_kdb_ b j_Z[beblZpbhggu_ ih^oh^u�

MqZkldh\uc ^_lkdbc ikbobZlj h[kem`b\Z_l �� ��� ^_lkdh]h gZk_e_gby b g_
bf__l \hafh`ghklb ^ey ijhnbeZdlbq_kdhc b j_Z[beblZpbhgghc jZ[hlu� Wlh
ijb\h^bl d g_[eZ]hijbylguf bkoh^Zf fgh]bo ikbobq_kdbo gZjmr_gbc \
^_lkl\_� <ky kbkl_fZ hjb_glbjh\ZgZ gZ ihfhsv m`_ ly`_eh ikbobq_kdb

aZ[he_\rbf ^_lyf� ]em[hdh ^baZ^Zilbjh\Zgguf� b g_ bf__l gbdZdbo
hj]ZgbaZpbhgguo hkgh\ ^ey bo \ha\jZs_gby d ghjfZevghc `bagb ihke_
e_q_gby�

]� ijb lhf� qlh fgh]b_ ikbobq_kdb_ gZjmr_gby ijhy\eyxlky \ i_j\u_ ]h^u
`bagb� hlkmlkl\m_l ikbobZljbq_kdZy kem`[Z ^ey ^_l_c jZgg_]h \hajZklZ� Ih
keh`b\r_cky ijZdlbd_ j_[_ghd ihiZ^Z_l d ^_lkdhfm ikbobZljm ebrv k ��

e_lg_]h \hajZklZ�
^� hlkmlkl\m_l lZdh_ ZdlmZevg_cr__ \ kh\j_f_gguo mkeh\byo gZijZ\e_gb_

ikbobZljbq_kdhc ihfhsb� ho\Zlu\Zxs__ ]jhfZ^gu_ dhglbg]_glu ^_l_c� dZd
^_lkdh�ih^jhkldh\Zy gZjdheh]by�

_� kbkl_fZ ih^]hlh\db dZ^jh\ ^ey ^_lkdhc ikbobZljbq_kdhc kem`[u g_
h[_ki_qb\Z_l g_h[oh^bfh]h gZ[hjZ ki_pbZebklh\� bo d\ZebnbdZpbb gZ

kh\j_f_gghf mjh\g_�
`� hlkmlkl\mxl khpbZevgu_ b xjb^bq_kdb_ kem`[u ^ey ^_l_c k

ikbobq_kdbfb jZkkljhckl\Zfb b bo k_f_c� Hlkmlkl\m_l aZdhgh^Zl_evgZy aZsblZ
ijZ\ ^_l_c k ijh[e_fZfb ikbobq_kdh]h a^hjh\vy�

a� hlkmlkl\m_l \aZbfh^_ckl\b_ f_`^m ]hkm^Zjkl\_ggufb b
g_]hkm^Zjkl\_ggufb hj]ZgbaZpbyfb�Fbgbkl_jkl\h a^jZ\hhojZg_gby
hnbpbZevgh khljm^gbqZ_l ebrv kh kljmdlmjZfb� dhlhju_ gZoh^ylky \ _]h
\_^_gbb� Wdki_jlbaZ gh\uo ijh_dlh\ ijh\h^blky l_fb `_ bgklblmlZfb� dhlhju_
aZbgl_j_kh\Zgu \ wlbo ijh_dlZo� qlh ijb\h^bl d khhl\_lkl\mxsbf j_amevlZlZf�



b� hlkmlkl\m_l gZmqgh�f_lh^bq_kdbc p_glj n_^_jZevgh]h mjh\gy ih
ikbohkhpbZevguf ijh[e_fZf ^_lkl\Z�

H^gh\j_f_ggh khpbZevgu_ ijh[e_fu \uau\Zxl gZjZklZxs__ mom^r_gb_
iheh`_gby ^_l_c� hdheh �� ���� fbeebhgZ� ^_l_c rdhevgh]h \hajZklZ g_
ihk_sZxl rdhem� hdheh � ��� ��� ba gbo [jh^y`gbqZxl� qbkeh ^_l_c�kbjhl
ij_\ukbeh ��� ���� ��� ^_l_c ih^\_j]Zxlky gZkbebx \ k_fvyo� \ rdheZo ���
mqZsboky bkiulu\Zxl kh klhjhgu i_^Z]h]h\ nbabq_kdh_ gZkbeb_ b ��� �
ikboheh]bq_kdh_� aZ ihke_^gb_ � e_l qbkeh kZfhm[bckl\ ^_l_c b ih^jhkldh\

\ujhkeh gZ ���� bo ijhlb\hijZ\gh_ ih\_^_gb_ jZkl_l \ � jZaZ [uklj__� q_f
kj_^b \ajhkeuo� hkh[_ggh ih ly`dbf ij_klmie_gbyf ijhlb\ ebqghklb�

MdZaZggu_ nZdlhju l_kgh k\yaZgu k ikbobq_kdbf a^hjh\v_f ^_lkdh�
ih^jhkldh\hc ihimeypbb� Lhevdh ��� ih^jhkldh\ rdhevgh]h \hajZklZ fh]ml
[ulv ijbagZgu ikbobq_kdb iheghklvx a^hjh\ufb� Kj_^b khpbZevgh
^baZ^Zilbjh\Zgguo ih^jhkldh\ ikbobq_kdZy iZlheh]by ^hklb]Z_l ���� Ih

wdki_jlguf hp_gdZf� ^h ��� rdhevgbdh\ bf_xl hiul mihlj_[e_gby
gZjdhlbq_kdbo b lhdkbdhfZgbq_kdbo kj_^kl\� Qbkeh kf_jl_c \ j_amevlZl_
Zedh]hevguo hljZ\e_gbc \ ^_lkdh�ih^jhkldh\hf \hajZkl_ aZ ihke_^gb_ � e_l
m\_ebqbehkv \ � jZaZ� Ih fg_gbx jZ[hlgbdh\ kbkl_fu h[jZah\Zgby� ���
ih^jhkldh\� ihiZ^Zxsbo \ ki_pmqj_`^_gby ^ey ^_\bZglguo ^_l_c� lj_[mxl
kjhqghc ikbohdhjj_dpbhgghc ihfhsb�

Gh lhevdh ��� gm`^Zxsboky \ ikbobZljbq_kdhc ihfhsb ^_l_c fh]ml
k_cqZk __ ihemqblv \ ]hkm^Zjkl\_gghc ikbobZljbq_kdhc kem`[_�

< ihke_^gb_ ]h^u hlkmlkl\mxl hnbpbZevgu_ klZlbklbq_kdb_ ^Zggu_ h
jZkijhkljZg_gghklb b kljmdlmj_ jZaebqguo ikbobq_kdbo jZkkljhckl\ \ ^_lkdhf
gZk_e_gbb� ;he__ lh]h� \ ghy[j_ ���� ]� Fbgbkl_jkl\h a^jZ\hhojZg_gby
ebd\b^bjh\Zeh ki_pbZevghklb ^_lkdh]h b ih^jhkldh\h]h ikbobZljh\ \

hnbpbZevghf kibkd_ f_^bpbgkdbo ki_pbZevghkl_c�
,,� G_h[oh^bfu_ ^_ckl\by ih memqr_gbx hojZgu ikbobq_kdh]h a^hjh\vy

^_l_c b ih^jhkldh\
�� <g_^j_gb_ hkgh\guo ijbgpbih\ jZa\blby kem`[u hojZgu ikbobq_kdh]h

a^hjh\vy ^_l_c�
Z� ^_lkdZy ikbobZljbq_kdZy kem`[Z �>IK�� khojZgyy ijhn_kkbhgZevgmx

k\yav k h[s_c ikbobZljb_c� ^he`gZ ihemqblv hj]ZgbaZpbhggmx
kZfhklhyl_evghklv b ^he`gZ [ulv ihklZ\e_gZ \ mkeh\by g_h[oh^bfhklb l_kgh]h
\aZbfh^_ckl\by kh \k_fb \_^hfkl\Zfb b mqj_`^_gbyfb� hkgh\gZy ^_yl_evghklv
dhlhjuo k\yaZgZ k ^_lkdbf gZk_e_gb_f�

[� gZjy^m k j_r_gb_f e_q_[gh�^bZ]ghklbq_kdbo aZ^Zq ijhnbeZdlbdZ
khpbZevghc ^baZ^ZilZpbb� k\yaZgghc k ikbobq_kdbfb jZkkljhckl\Zfb� b
j_Z[beblZpby ^he`gu klZlv ]eZ\gufb gZijZ\e_gbyfb ^_yl_evghklb >IK�

\� fmevlbnZdlhjgZy ijbjh^Z ikbobq_kdbo jZkkljhckl\ b k\yaZgghc k gbfb
^baZ^ZilZpbb \ ^_lkl\_ lj_[mxl fmevlb^bFpbiebgZjgh]h ih^oh^Z d
hj]ZgbaZpbb kbkl_fu ihfhsb [hevguf ^_lyf b bo k_fvyf kh \aZbfh^_ckl\b_f
ki_pbZebklh\ fgh]bo ijhn_kkbc� ikbobZljh\� ikboheh]h\� i_^Z]h]h\�
khpbZevguo jZ[hlgbdh\ b l�^��

]� kem`[Z ikbobq_kdh]h a^hjh\vy ^he`gZ [ulv gZklhevdh ijb[eb`_gZ d
gZk_e_gbx� qlh[u [ulv fZdkbfZevgh ^hklmighc ^ey ^_l_c� ih^jhkldh\� bo
jh^bl_e_c b \k_o ki_pbZebklh\� jZ[hlZxsbo k ^_lvfb�

�� Ijbgylb_ ki_pbZevguo aZdhgh\� j_]mebjmxsbo hdZaZgb_
ikbobZljbq_kdhc b ikboheh]bq_kdhc ihfhsb ^_lyf� Wlb aZdhgu ^he`gu ^Zlv
^_lyf b bo jh^bl_eyf jZ\gu_ \hafh`ghklb ^ey ihemq_gby ihfhsb b aZsblblv

bo hl dZdhc�eb[h ^bkdjbfbgZpbb ih ijbagZdm gZebqby ikbobq_kdh]h
jZkkljhckl\Z m j_[_gdZ�



�� >_dj_lbjh\Zgb_ _kl_kl\_gguo �ijbgyluo \h \k_f fbj_� ]jZgbp
ih^jhkldh\h]h \hajZklZ� lj_[mxs_]h khhl\_lkl\_ggh ih^]hlh\e_ggh]h

ki_pbZebklZ �ih^jhkldh\h]h ikbobZljZ��
�� <\_^_gb_ hldjulh]h dhgdmjkZ ijh]jZff ³JZa\blby kem`[u ikbobq_kdh]h

a^hjh\vy ^_l_c´�
�� MqZklb_ \ hj]ZgbaZpbb b ^_yl_evghklb \g_\_^hfkl\_gguo

�f_`\_^hfkl\_gguo� fmevlb^bkpbiebgZjguo p_gljh\ khpbZevgh�
ikboheh]bq_kdhc ihfhsb ^_lyf b ih^jhkldZf� Hkgh\gZy p_ev lZdbo p_gljh\ �

ijhnbeZdlbdZ b dhjj_dpby khpbZevghc ^baZ^ZilZpbb� hkms_kl\e_gb_ ijh]jZff
khpbZevgh�ikboheh]bq_kdhc j_Z[beblZpbb ^ey dZ`^h]h h[jZlb\r_]hky j_[_gdZ�

�� Kha^Zgb_ N_^_jZevgh]h f_`\_^hfkl\_ggh]h gZmqgh]h b hj]ZgbaZpbhggh�
f_lh^bq_kdh]h p_gljZ ih ikbohkhpbZevguf ijh[e_fZf ^_lkl\Z�

,,,� KljmdlmjZ ^_lkdhc ikbobZljbq_kdhc kem`[u
�� >_lkdZy ikbobZljbq_kdZy kem`[Z �>IK� kljhblky ih j_]bhgZevghfm

ijbgpbim dZd kZfhklhyl_evgZy kljmdlmjZ j_]bhgZevgh]h a^jZ\hhojZg_gby b
h[kem`b\Z_l \k_o ^_l_c \ \hajZkl_ hl � ^h �� e_l \dexqbl_evgh� J_]bhgZevgZy
>IK kljhblky hj]ZgbaZpbhggh dZd _^bgh_ mqj_`^_gb_ k jZaebqgufb
ih^jZa^_e_gbyfb�

�� P_gljZevgh_ a\_gh j_]bhgZevghc >IK � ^_lkdZy ikbobZljbq_kdZy
dhgkmevlZpby �^bkiZgk_j�� h[eZ^ZxsZy rlZlhf g_h[oh^bfuo ki_pbZebklh\�

ikbobZlj jZgg_]h \hajZklZ� ^_lkdbc ikbobZlj� ih^jhkldh\uc ikbobZlj� ^_lkdh�
ih^jhkldh\uc gZjdheh]� ^_lkdbc ikbohl_jZi_\l �b]jhl_jZi_\l�� ih^jhkldh\uc
ikbohl_jZi_\l� k_f_cguc ikbohl_jZi_\l� f_^bpbgkdb_ ikboheh]b ^ey jZaguo
\hajZklguo i_jbh^h\ ^_lkl\Z� f_lh^bkl�hj]ZgbaZlhj b l�^� >bkiZgk_j�
h[t_^bgyxsbc ki_pbZebklh\ k madhc d\ZebnbdZpb_c b h[eZ^Zxsbc
g_h[oh^bfhc ^bZ]ghklbq_kdhc [Zahc� y\ey_lky ]eZ\guf dhgkmevlZlb\gh�

f_lh^bq_kdbf p_gljhf j_]bhgZ�
�� <ha]eZ\eyxsbc ^bkiZgk_j ]eZ\guc \jZq y\ey_lky ]eZ\guf ^_lkdbf

ikbobZljhf j_]bhgZ� h[eZ^Zxsbf nmgdpbyfb Z^fbgbkljZlb\gh]h b
f_lh^bq_kdh]h jmdh\h^bl_ey \k_c j_]bhgZevghc >IK�

�� I_j\bqgh_ a\_gh >IK � ^_lkdbc ikbohl_jZi_\lbq_kdbc dZ[bg_l gZ [Za_
mqZkldh\hc i_^bZljbq_kdhc ihebdebgbdb� DZ[bg_l \dexqZ_l dZd fbgbfmf lj_o

ki_pbZebklh\ � ikbobZljZ� ikbohl_jZi_\lZ b f_^bpbgkdh]h ikboheh]Z� Z lZd`_
khpbZevgh]h �iZljhgZ`gh]h� jZ[hlgbdZ� Wlb ki_pbZevghklb fh]ml h[t_^bgylvky
\ ^\mo�lj_o ebpZo� gh h[eZ^Zxsbo khhl\_lkl\mxs_c d\ZebnbdZpb_c�
ih^l\_j`^_gghc ijhn_kkbhgZevgufb k_jlbnbdZlZfb�

< aZ\bkbfhklb hl mkeh\bc b \hafh`ghkl_c j_]bhgZ ^Zggu_ ki_pbZevghklb
fh]ml ^bnn_j_gpbjh\Zlvky ih h[kem`b\Z_fuf \hajZklZf �fbdjhikbobZlj�
ih^jhkldh\uc ikbobZlj�� ki_pbZebaZpbb �^_lkdh�ih^jhkldh\uc gZjdheh]�
k_f_cguc ikbohl_jZi_\l� b l�i�

Ikbohl_jZi_\l� ihfbfh dhjj_dpbb ih]jZgbqguo ikbobq_kdbo gZjmr_gbc�
hkms_kl\ey_l k\yav k h[s_c i_^bZljb_c� dmjbjmy nmgdpbhgZevgmx
�ikbohkhfZlbq_kdmx� iZlheh]bx \ ihebdebgbd_ b i_^bZljbq_kdhf klZpbhgZj_
�dZd rlZlguc dhgkmevlZgl�� Kh\f_klgh k f_^bpbgkdbf ikboheh]hf

hkms_kl\ey_l ^_lkdh�ih^jhkldh\mx b k_f_cgmx ikbohl_jZibx� F_^bpbgkdbc
ikboheh]� ihfbfh h[s_ba\_klguo nmgdpbc� y\ey_lky hkgh\guf k\yamxsbf
a\_ghf k g_f_^bpbgkdbfb mqj_`^_gbyfb� \aZbfh^_ckl\my k i_^Z]h]Zfb�
ikboheh]Zfb� bgki_dlhjZfb hj]Zgh\ HHI b ^j� ki_pbZebklZfb�

�� J_]bhgZevgZy >IK� ihfbfh
�� ikbohl_jZi_\lbq_kdbo dZ[bg_lh\ b

�� ^bkiZgk_jZ� \dexqZ_l�
�� ^_lkdbc ikbohl_jZi_\lbq_kdbc klZpbhgZj \ h[s_c i_^bZljbq_kdhc

debgbd_� \uihegyxsbc lZd`_ nmgdpbb ikbohkhfZlbq_kdh]h hl^_e_gby�



�� ^_lkdbc ikbobZljbq_kdbc klZpbhgZj �dZd hl^_e_gb_ ^bkiZgk_jZ beb
kZfhklhyl_evgh_ mqj_`^_gb_� beb bahebjh\Zggh_ hl^_e_gb_ ijb h[s_f

i_^bZljbq_kdhf klZpbhgZj_� beb hl^_e_gb_ ijb j_]bhgZevghc ikbobZljbq_kdhc
[hevgbp_�

�� ^_lkdh�ih^jhkldh\uc gZjdheh]bq_kdbc ^bkiZgk_j �dZ[bg_l� kh
klZpbhgZjhf�

�� ikbohg_\jheh]bq_kdbc bgl_jgZl ^ey ^_l_c�bg\Zeb^h\�
�� ikbohl_jZi_\lbq_kdbc kZgZlhjbc�

�� kZgZlhjgh�e_kgmx rdhem� ikbohdhjj_dpbhggu_ ykeb�kZ^ ^ey ^_l_c k
g_]jm[ufb hldehg_gbyfb \ jZa\blbb b ikbobq_kdbfb jZkkljhckl\Zfb
ih]jZgbqgh]h mjh\gy �hj]Zgbamxlky dZd f_`\_^hfkl\_ggu_ mqj_`^_gby
kh\f_klgh hj]ZgZfb a^jZ\hhojZg_gby b h[jZah\Zgby��

�� Ki_pbZebklu j_]bhgZevghc >IK mqZkl\mxl \ hj]ZgbaZpbb
\g_\_^hfkl\_gguo beb f_`\_^hfkl\_gguo mqj_`^_gbc b hj]Zgh\� kha^Z\Z_fuo

gZ iZjbl_lguo gZqZeZo kh\f_klgh k aZbgl_j_kh\Zggufb \_^hfkl\Zfb� Z lZd`_ k
g_]hkm^Zjkl\_ggufb ijhn_kkbhgZevgufb b [eZ]hl\hjbl_evgufb
hj]ZgbaZpbyfb �f_^bdh�ikboheh]h�i_^Z]h]bq_kdZy dhfbkkby� dhfbkkby ih
^_eZf g_kh\_jr_gghe_lgbo� p_glj khpbZevgh�ikboheh]bq_kdhc ihfhsb�
j_Z[beblZpbhgguc p_glj� djbabkguc p_glj� l_e_nhg ^h\_jby b ^j���

�� Ki_pbZebklu >IK mqZkl\mxl \ hj]ZgZo ih Zddj_^blZpbb mqj_`^_gbc� \

^_yl_evghklv dhlhjuo \dexq_gu ikbobZljbq_kdb_ b ikbohdhjj_dpbhggu_
Zki_dlu� g_aZ\bkbfh hl \_^hfkl\_gghc ijbgZ^e_`ghklb b ijZ\h\h]h iheh`_gby
wlbo mqj_`^_gbc�

�� GZ n_^_jZevghf mjh\g_ jmdh\h^kl\h >IK hkms_kl\ey_lky Hl^_ehf >IK
\h ]eZ\_ k =eZ\guf ki_pbZebklhf ih ^_lkdhc ikbobZljbb FA JN� < khklZ\
hl^_eZ >IK \dexqZ_lky lZd`_ =eZ\guc ki_pbZebkl ih ih^jhkldh\hc

ikbobZljbb FA JN�
>ey dhhj^bgZpbb ^_yl_evghklb n_^_jZevghc >IK b g_]hkm^Zjkl\_gguo

hj]ZgbaZpbc� jZ[hlZxsbo \ h[eZklb ^_lkdhc ikbobZljbb b ikbohdhjj_dpbb� ijb
Hl^_e_ >IK kha^Z_lky ki_pbZevguc bgnhjfZpbhgguc p_glj�

,9� Ijbgpbiu \aZbfh^_ckl\by >IK k g_ikbobZljbq_kdbfb mqj_`^_gbyfb
�f_`\_^hfkl\_ggh_ b f_`^bkpbiebgZjgh_ \aZbfh^_ckl\b_�

�� Ki_pbZebklu >IK hdZau\Zxl dhgkmevlZlb\gmx ihfhsv dZd k\hx
nmgdpbhgZevgmx h[yaZgghklv \h \k_o ]hkm^Zjkl\_gguo mqj_`^_gbyo j_]bhgZ�
^_yl_evghklv dhlhjuo k\yaZgZ k ^_lkdbf gZk_e_gb_f�

�� Ki_pbZebklu >IK jZ[hlZxl \ g_f_^bpbgkdbo b fmevlb^bkpbiebgZjguo
�\g_\_^hfkl\_gguo� f_`\_^hfkl\_gguo� mqj_`^_gbyo dZd kh\f_klbl_eb ebrv
ijb gZebqbb m wlbo mqj_`^_gbc ijZ\Z �ebp_gabb� gZ f_^bpbgkdmx ^_yl_evghklv
b ijb gZebqbb \ kljmdlmj_ wlbo mqj_`^_gbc ³f_^bdh�ikboheh]bq_kdhc
kem`[u´� \ha]eZ\ey_fhc aZf_klbl_e_f ^bj_dlhjZ ih f_^bdh�ikboheh]bq_kdhc
kem`[_� Ki_pbZebklu >IK \_^ml \ ^Zgguo mqj_`^_gbyo ihfbfh mklZgh\e_gghc
\ gbo ^hdmf_glZpbb kh[kl\_ggmx dhgnb^_gpbZevgmx ^hdmf_glZpbx \
khhl\_lkl\bb k ghjfZlb\Zfb ikbobZljbq_kdbo mqj_`^_gbc�

�� Ki_pbZebklu >IK jZ[hlZxl \ g_ikbobZljbq_kdhf mqj_`^_gbb ebrv ijb

mkeh\bb khojZg_gby aZ gbfb \k_o ijhn_kkbhgZevguo ijZ\ b ev]hl�
mklZgh\e_gguo aZdhgh^Zl_evkl\hf b ghjfZlb\gufb ^hdmf_glZfb FA JN�

�� Ki_pbZebklu >IK jZ[hlZxl \ g_]hkm^Zjkl\_gguo hj]ZgbaZpbyo gZ
dhgljZdlghc hkgh\_ ijb gZebqbb m wlbo hj]ZgbaZpbc ijZ\Z �ebp_gabb� gZ
f_^bpbgkdmx ^_yl_evghklv b \_^ml \ ^Zgguo hj]ZgbaZpbyo ihfbfh
mklZgh\e_gghc \ gbo ^hdmf_glZpbb kh[kl\_ggmx dhgnb^_gpbZevgmx

^hdmf_glZpbx \ khhl\_lkl\bb k ghjfZlb\Zfb ikbobZljbq_kdbo mqj_`^_gbc�
9� Ih^]hlh\dZ dZ^jh\ ^ey >IK
�� Hkgh\gu_ aZ^Zqb kbkl_fu ih^]hlh\db ki_pbZebklh\ >IK aZdexqZxlky \



Z� ihemq_gbb bfb nmg^Zf_glZevgh]h h[jZah\Zgby b ^hklZlhqghc ijZdlbdb \
h[s_c ikbobZljbb�ikboheh]bb ^h gZqZeZ ki_pbZebaZpbb \ ^_lkdhc

ikbobZljbb�ikboheh]bb�
[� ihemq_gbb bfb nmg^Zf_glZevgh]h h[jZah\Zgby b ^hklZlhqghc ijZdlbdb \

h[sbo \hijhkZo ^_lkdhc ikbobZljbb�ikboheh]bb ^h ki_pbZebaZpbb \ [he__
madbo ijhn_kkbhgZevguo h[eZklyo�

\� ij_^hklZ\e_gbb ki_pbZebklZf >IK \hafh`ghklb madhc ki_pbZebaZpbb b
ih\ur_gby d\ZebnbdZpbb ih \k_f kh\j_f_gguf Zki_dlZf ^_lkdh�ih^jhkldh\hc

ikbobZljbb�ikboheh]bb� Z lZd`_ ih f_lh^bq_kdbf b ijZdlbq_kdbf Zki_dlZf
f_`ijhn_kkbhgZevgh]h \aZbfh^_ckl\by kh \k_fb ki_pbZebklZfb� ^_yl_evghklv
dhlhjuo k\yaZgZ k ^_lvfb�

]� j_]meyjghf ih^l\_j`^_gbb bfb k\h_]h ijhn_kkbhgZevgh]h mjh\gy� Z
lZd`_ h[eZ^Zgby kh\j_f_ggufb agZgbyfb \ kf_`guo k madhc ki_pbZevghklvx
h[eZklyo�

�� >ey ih\ur_gby ijhnbeZdlbq_kdhc gZijZ\e_gghklb jZ[hlu
a^jZ\hhojZg_gby b emqr_c hjb_glZpbb \jZq_c \ p_ehklghf �ohebklbq_kdhf�
ih^oh^_ d iZpb_glm g_h[oh^bfh \\_^_gb_ \ ieZgu ih^]hlh\db klm^_glh\
i_^bZljbq_kdbo b e_q_[guo nZdmevl_lh\ f_`dZn_^jZevguo ijh]jZff ih
\hijhkZf hojZgu ikbobq_kdh]h a^hjh\vy� \ l�q� ^_l_c b ih^jhkldh\� ih\ur_gby
_]h mjh\gy b dZq_kl\Z�

�� I_j\bqgZy ki_pbZebaZpby ih ^_lkdh�ih^jhkldh\hc ikbobZljbb
hkms_kl\ey_lky \ ��]h^bqghc debgbq_kdhc hj^bgZlmj_� dm^Z gZijZ\eyxlky
\jZqb� ijhr_^rb_ bgl_jgZlmjm ih h[s_c ikbobZljbb k ihke_^mxs_c jZ[hlhc \
ikbobZljbq_kdhf mqj_`^_gbb g_ f_g__ ��o e_l� eb[h bf_xsb_ g_ f_g__ ��
e_lg_]h klZ`Z jZ[hlu \ h[eZklb h[s_c ikbobZljbb�

>ey \uimkdgbdh\ i_^bZljbq_kdbo nZdmevl_lh\ f_^bpbgkdbo <MAh\� \ l�q�

gZijZ\ey_fuo gZ ki_pbZebaZpbx g_ihkj_^kl\_ggh ih hdhgqZgbb mq_[u \ gbo�
kjhd debgbq_kdhc hj^bgZlmju mklZgZ\eb\Z_lky ijh^he`bl_evghklvx hl ��o ^h
��b e_l \ aZ\bkbfhklb hl __ aZ^Zq �i_j\bqgZy ki_pbZebaZpby ih ^_lkdh�
ih^jhkldh\hc ikbobZljbb� ijbh[j_l_gb_ [he__ madhc beb ^hihegbl_evghc
ki_pbZevghklb � fbdjhikbobZlj� ^_lkdh�ih^jhkldh\uc gZjdheh]� ^_lkdh�
ih^jhkldh\uc ikbohl_jZi_\l� ikbobZlj \ ^_lkdh�ih^jhkldh\hf

ikbohkhfZlbq_kdhf hl^_e_gbb� ki_pbZebkl ih ^_lkdh�ih^jhkldh\hc km^_[gh�
ikbobZljbq_kdhc wdki_jlba_ b ^j���

>Zevg_cr__ mkh\_jr_gkl\h\Zgb_ ^_lkdh�ih^jhkldh\uo ikbobZljh\ �ijb
gZebqbb g_ f_g__ ��o e_l klZ`Z jZ[hlu \ ^_lkdh�ih^jhkldh\hc ikbobZljbb� ih
h[sbf b madh�l_fZlbq_kdbf \hijhkZf kljhblky ih ^bnn_j_gpbjh\Zgghfm
ijbgpbim gZ khhl\_lkl\mxsbo pbdeZo dZn_^j ihke_^biehfgh]h h[jZah\Zgby
kjhdhf hl ��o g_^_ev ^h ��b f_kyp_\ k j_]meyjguf h[mq_gb_f gZ gbo
ki_pbZebklh\ g_ j_`_ � jZaZ \ � e_l�

< ZkibjZglmjm ih ^_lkdh�ih^jhkldh\hc ikbobZljbb ijbgbfZxlky \jZqb�
bf_xsb_ g_ f_g__ ��o e_l klZ`Z jZ[hlu �\dexqZy hj^bgZlmjm� \ ^_lkdh�
ih^jhkldh\hf ikbobZljbq_kdhf mqj_`^_gbb�

K_jlbnbdZpby� Zll_klZpby b ih^l\_j`^_gb_ ijhn_kkbhgZevghc dZl_]hjbb

^_lkdh�ih^jhkldh\uo ikbobZljh\ ^he`gZ hkms_kl\eylvky dhfbkkbyfb�
Z^fbgbkljZlb\gh g_ aZ\bkbfufb hl mq_[gh]h aZ\_^_gby� \ dhlhjhf ki_pbZebkl
ijhoh^be h[mq_gb_ b mkh\_jr_gkl\h\Zgb_� Z lZd`_ hl mqj_`^_gby� ]^_ hg
jZ[hlZ_l�

�� D jZ[hl_ \ dZq_kl\_ f_^bpbgkdh]h ikboheh]Z ^_lkdh�ih^jhkldh\h]h
ikbobZljbq_kdh]h mqj_`^_gby �Z lZd`_ ikbohkhfZlbq_kdbo hl^_e_gbc b ^jm]bo

mqj_`^_gbc� hdZau\Zxsbo ikbohdhjj_dpbhggmx ihfhsv ^_lyf b ih^jhkldZf�
^himkdZxlky ki_pbZebklu k nmg^Zf_glZevguf \ukrbf ikboheh]bq_kdbf
h[jZah\Zgb_f� bf_xsb_ ^biehf f_^bpbgkdh]h ikboheh]Z b ijhr_^rb_



mkh\_jr_gkl\h\Zgb_ ih ikbohiZlheh]bb b debgbd_ ikbobq_kdbo jZkkljhckl\�
iZlh� b g_cjhikboheh]bb� Z lZd`_ ikbohl_jZibb ^_lkdh]h b ih^jhkldh\h]h

\hajZklZ�
I_j\bqgZy ih^]hlh\dZ ^_lkdh�ih^jhkldh\uo f_^bpbgkdbo ikboheh]h\

fh`_l ijhba\h^blvky \ dZq_kl\_ ^hihegbl_evgh]h h[jZah\Zgby ^ey h[sbo b
rdhevguo ikboheh]h\ beb i_^Z]h]h\�^_n_dlheh]h\� eb[h i_^bZljh\ �gZ
nZdmevl_lZo f_^bpbgkdhc ikboheh]bb f_^bpbgkdbo <MAh\� ih
^bnn_j_gpbjh\Zgguf ijh]jZffZf \ l_q_gb_ ��o e_l�

K_jlbnbdZpby b Zll_klZpby ^_lkdh�ih^jhkldh\uo f_^bpbgkdbo ikboheh]h\
^he`gZ hkms_kl\eylvky ih baeh`_gghfm \ur_ ijbgpbim g_aZ\bkbfhklb
khhl\_lkl\mxsbfb ijhn_kkbhgZevgufb dhfbkkbyfb k mqZklb_f ki_pbZebklh\
ih ^_lkdh�ih^jhkldh\hc ikbobZljbb�

�� < mq_[gu_ ieZgu b ijh]jZffu dZn_^j mkh\_jr_gkl\h\Zgby ih ^_lkdhc b
ih^jhkldh\hc ikbobZljbb� ikbohl_jZibb b f_^bpbgkdhc ikboheh]bb ke_^m_l

\\_klb pbdeu ih\ur_gby d\ZebnbdZpbb ^ey ki_pbZebklh\ kf_`guo ijhn_kkbc
� h[sbo ikbobZljh\ b gZjdheh]h\� i_^bZljh\� ^_lkdbo g_\jhiZlheh]h\� h[sbo b
rdhevguo ikboheh]h\� ^_n_dlheh]h\� eh]hi_^h\� i_^Z]h]h\� jZ[hlgbdh\
ih^jhkldh\uo i_gbl_gpbZjguo mqj_`^_gbc� khpbZevguo jZ[hlgbdh\ b ^j�

�� FbgbfZevgh g_h[oh^bfZy ghf_gdeZlmjZ ki_pbZevghkl_c� ih^]hlh\dZ
dhlhjuo h[_ki_qb\Z_l ihlj_[ghklb >IK�

Z� ^_lkdh�ih^jhkldh\uc ikbobZlj� ikbobZlj jZgg_]h \hajZklZ� ^_lkdh�
ih^jhkldh\uc gZjdheh]� ^_lkdbc ikbohl_jZi_\l� ih^jhkldh\uc ikbohl_jZi_\l�
k_f_cguc ikbohl_jZi_\l�

[� ikboheh] jZgg_]h \hajZklZ� ^_lkdbc ikboheh]� ih^jhkldh\uc ikboheh]�
b]jhl_jZi_\l� ^_lkdh�ih^jhkldh\uc iZlhikboheh]� g_cjhikboheh]�

\� ki_pbZebkl ih nmgdpbhgZevghc ^bZ]ghklbd_ PGK \ ^_lkdhf \hajZkl_�

]� f_lh^bkl�hj]ZgbaZlhj >IK� ki_pbZebkl ih khpbZevgh�ikbobZljbq_kdbf b
khpbZevgh�ikboheh]bq_kdbf ijh[e_fZf ^_lkl\Z b k_fvb �khpbZevguc�
iZljhgZ`guc jZ[hlgbd��

9,� J_ZebaZpby ijh_dlZ jZa\blby >IK
�� JZa\blb_ >IK ^he`gh hkms_kl\eylvky ihwlZigh hibjZykv gZ

kms_kl\mxsmx kbkl_fm >IK k khojZg_gb_f \k_o __ ihablb\guo dZq_kl\�

�� I_j\hhq_j_^guf wlZihf jZa\blby >IK ^he`gZ klZlv j_hj]ZgbaZpby
ih^]hlh\db dZ^jh\�

�� Dhgdj_lguc ieZg j_ZebaZpbb ijh_dlZ [m^_l jZajZ[hlZg \ kemqZ_
ijbgpbibZevgh]h h^h[j_gby _]h khhl\_lkl\mxsbfb ]hkm^Zjkl\_ggufb
kljmdlmjZfb�

�Ijh_dl jZajZ[hlZg qe_gZfb IjZ\e_gby b Mq_gh]h kh\_lZ G_aZ\bkbfhc
ZkkhpbZpbb ^_lkdbo ikbobZljh\ b ikboheh]h\� h[km`^Zeky k mqZklb_f
hj]ZgbaZlhjh\ ^_lkdhc ikbobZljbq_kdhc kem`[u Fhkd\u b Fbgbkl_jkl\Z
a^jZ\hhojZg_gby JN��


